
BMO Exchange Traded Funds

What is the advantage?
• Investors may be looking to crystallize losses on individual bonds or rate reset preferreds for tax-loss harvesting.

• BMO Exchange Traded Funds (ETFs) has introduced a process in which an investor can convert their individual Canadian 
bonds or rate reset preferred shares for shares in a corresponding ETF. For example, Canadian short corporate bonds can 
easily be converted directly into shares of BMO Short Corporate Bond Index ETF (ZCS). This process enables an investor to 
utilize the benefits of ETFs, while providing standardization, transparency, and diversification, across client accounts.

• Relative to individual bonds and rate reset preferreds, ETFs provide significant benefits to investors. ETFs provide the ability 
to achieve instant diversification through a single trade. As well, ETFs provide significant liquidity benefits for investors that 
are looking to manage a specific allocation or model across several client accounts. ETFs, at worst, will trade at bid-offer 
spreads that are equal to the underlying fixed income bonds or rate reset preferreds, but generally trade at significantly 
tighter spreads, due to the secondary liquidity that is available on the exchange. ETFs provide investors with a cost- 
efficient, diversified, and scalable solution for fixed income and preferreds.
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Send your list of individual Canadian bonds to:  
BMOETFIndexEquity@bmo.com
Be sure to include the ticker, SEDOL or CUSIP and 
the number of units your are holding.
Minimum list size for conversion is a combined 
$1 Million CDN.

Send your list of individual Canadian bonds to:  
BMOGAMCANADAETFFixedIncomePMs@bmo.com
Be sure to include the name of issue, CUSIP and the 
number of units your are holding.
Minimum list size for conversion is a combined 
$1 Million CDN.

BMO ETFs will buy the preferred shares at the closing 
price and deliver units of ZPR at net asset value (NAV) 
plus transaction costs (approximately  $0.005 to $0.01 to 
the market maker). All regular commissions apply. 

BMO ETFs will buy the bonds at the closing price and 
deliver units of the corresponding BMO Fixed Income 
ETF at net asset value (NAV) plus transaction costs 
(approximately $0.005 to $0.01 to the market maker).  
All regular commissions apply. 

BMO ETFs will determine which ones can be 
purchased and the amount. BMO ETFs will contact 
you to confirm.
Logistics will be worked out between the ETF market 
maker and your retail trading desk.
Confirm logistics with your trading desk.

 BMO ETFs will determine which ones can be 
purchased and the amount. BMO ETFs will contact 
you to confirm. 
Logistics will be worked out between the ETF market 
maker and your retail trading desk. 
Confirm logistics with your trading desk.
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This should not be construed to be legal or tax advice, as each client’s situation is different.  Please consult your own legal and tax advisor.
Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the ETF Facts or 
prospectus of the BMO ETFs before investing. Exchange traded funds are not guaranteed, their values change frequently and past performance 
may not be repeated.
For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the BMO ETF’s prospectus.  BMO 
ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss. 
Distributions are not guaranteed and are subject to change and/or elimination.
BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal 
entity from Bank of Montreal.
®/™Registered trademarks/trademark of Bank of Montreal, used under licence.
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Contacts

ETF Specialists
Ontario

Kevin Prins 
Managing Director

416-947-3703
kevin.prins@bmo.com

Daniel Stanley 
Director, Institutional & Advisory, Ontario

416-418-2354
daniel.stanley@bmo.com

Laura Tase
Director, Institutional & Advisory, Ontario

647-531-8769
laura.tase@bmo.com

Drew Burgess
Director, Ontario

613-286-1492
andrew.burgess@bmo.com

Chris McGrath
Director, Central Ontario & Manitoba

647-669-6642
chris.mcgrath@bmo.com

Jean Carlo Rouzier
Director, SW Ontario 

416-738-4858 
jeancarlo.rouzier@bmo.com

Eastern Canada Western Canada

Alain Desbiens
Director, Eastern Canada

514-449-6627
alain.desbiens@bmo.com

Erika Toth 
Director, Institutional & 

Advisory, Eastern Canada
514-358-2310

erika.toth@bmo.com

Mark Webster 
Director, Institutional & 

Advisory, Western Canada
604-562-2851

mark.webster@bmo.com

John Nardozzi
Vice President

Praries
403-763-7212

john.nardozzi@bmo.com

Hamish Lillico 
Director,

British Columbia
778-867-5744

hamish.lillico@bmo.com

National Accounts
Mike Scheiers  

VP, National Accounts
416-274-8174

michael.scheiers@bmo.com

Direct Investors
Erin Allen 

VP, Direct Distribution
437-237-1989

erinl.allen@bmo.com

Danielle Neziol 
VP, Direct Distribution

647-461-0439
danielle.neziol@bmo.com

Sa’ad Rana
Associate, Online ETF Distribution

416-867-5853
saad.rana@bmo.com

Visit bmo.com/etfs or contact Client Services at 1-800-361-1392.
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