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ETF Industry Flows &

Performance

Focus is on Value

By: Bipan Rai, MD and Head of ETF and Alternatives Strategy at BMO GAM
Saakshi Mehta, VP, ETF and Alternatives Strategy at BMO GAM
For more: BMO ETF Dashboard | The Basis Point

Summary (as of 9am May 1, 2026):

o Focus is on value: ZVU is the clear investor preference among factor ETFs, benefiting from semiconductor
exposure and resilient earnings.

o Tech leads, Healthcare lags: ZNQ and ZWT extended strong gains this week, supported by earnings from
five of the Magnificent Seven. Health Care ETFs (ZUH, ZWHC) remain in the bottom-left quadrant, reflecting
relative weakness.

o Selective outperformers: BGIN continues to deliver clear outperformance versus peers, while ZCLN
extends strength across both 1m and 3m horizons, pointing to sustained appetite for high-conviction alpha
and thematic exposures.

e Flows are aligned: US sector flows remain concentrated in Tech. Most other sectors are near neutral,

showing that investors are still chasing growth but with increasing selectivity, while defensives continue
to lag.

Performance Charts - Standard Performance Data Included Below
Data as of 4 pm April 30, 2026
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Enhanced Income ETFs
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Sector ETFs
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Us/Global Fixed Income Preferred Shares
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Global Weekly Flows

Note: All z-score calculations are based on a 52-week lookback period

US Weekly Net Flows: Sector
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Source: BMO GAM, Bloomberg. Data as of 4 pm April 30, 2026
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Global Weekly Net Flows: Maturity
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Market Performance
Source: BMO GAM, Bloomberg. Data as of 4 pm April 30, 2026

Regional Indices

US Equities Current
S&P 500 7209.01
Dow Jones 49652.14
Nasdaq 2489231
Russell 2000 2799.91

S&P Midcap 400 3639.81 |-

Cdn Equities
S&P/TSX Composite  33964.33
S&P/TSX 60 1982.72

Eurozone Equities

Euro Stoxx 50 5881.51

FTSE100 10378.82
DAX Index 2429238
CAC40 8114.84

FTSE MIB 48246.12
IBEX 35 17781.00
Asia/Pacific Equities

Nikkei 59284.92
Topix 3211

Shanghai Composite 411216

(51300 4807.31

Hang Seng 25776.53
Nifty 50 23997.55
S&P/ASX 200 8665.82
MSCl World 2495.04
MSCI EM 1600.21

Sectors - S&P 500

Current
Tech 6057.71
Consumer Discretione 1953.03
Industrials 1477.85
Communications 497.72
Consumer Staples 952.85
Health Care 1700.55
Energy 910.23
Real Estate 28237
Materials 644.42
Financials 866.90
Utilities 475.96
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Month-to-Date Performance
Data as of 4 pm April 30, 2026

Top 10 ETF Performance Ticker  MTD (%) Bottom 10 ETF Performance Ticker  MTD (%)

10 Ellaug) (e (R A 20.7% BMO Junior Gold Index ETF 2)G -8.9%
Active ETF Series

BMO Equal Weight Global Gold
Index ETF

BMO Nasdaq 100 Equity Hedged 700 14.0% BMO Global Health Care Fund BGHC 5.0%

to CAD Index ETF Active ETF Series
BMO MSCI USA Value Index ETF VU 14.0% BMO Global Agriculture ETF ZEAT -4.7%

BMO Nasdaq 100 Equity Index ETF INQ 12.6% BMO Gold Bullion ETF (USD Units) ZGLD/U -3.7%

BMO Covered Call Technology ETF IWT 14.8% ZGD -6.0%

BMO Nasdaq 100 Equity Index ETF
USD Units

INQ/U 12.4% BMO Gold Bullion ETF ZGLD -3.5%

BMO MSCI Emerging Markets
Index ETF

BMO Clean Energy Index ETF ICLN 10.2% BMO Covered Call Energy ETF ZWEN -2.9%
BMO MSCI USA Selection Equity BMO Equal Weight US Health Care
Index ETF Hedged to CAD Index ETF

BMO Low Volatility Emerging BMO Low Volatility US Equity ETF
Markets Equity ETF (USD Units)

ZEM 10.9% BMO Covered Call Health Care ETF IWHC -3.5%

ESGY/F 10.0% ZHU -2.9%

ILE 10.0% ZLU/U -2.8%

Broad Based Equity ETFs

Performance as of April 30, 2026

Inception

Ticker Date

BMO Japan Index ETF ZPN.F 01/24/2022 570 -7.82 570 1566 3733 2703 - - 21.79
(Hedged Units)

BMO MSCI Emerging ZEM 10/20/2009 3.54 -9.06 3.54 6.49 28.02 16.00 566 8.49 6.05
Markets Index ETF

BMO S&P/TSX Capped ICN 05/29/2009 3.94 -430 3.94 10.40 3473 2109 1512 12.56 9.72
Composite Index ETF

BMO Japan Index ETF I)PN  01/24/2022 542 -757 5.42 723 2378 17.36 - - 11.91

BMO S&P/TSX 60 Index  Z
ETF

U 09/27/2023 3.05 -311  3.05 8.90 30.52 - - - 24.84

BMO MSCI EAFE Index ETF ZEA 02/10/2014 2.08 -6.64 2.08 493 18.21 15.02 10.28 9.27 8.39

BMO MSCI EAFE Hedged  ZDM 10/20/2009 194 -6.36 194 7.32 18.29 14.65 11.21 10.40 8.26
to CAD Index ETF

BMO 9 ‘ Global Asset Management
For Advisor Use Only 7
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BMO Nasdaq 100 Equity ZNQ.U 02/11/2021 -593 -4.85 -593 -372 2343 2202 12.97 - 11.58
Index ETF (USD Units)

BMO NASDAQ 100 Equity ZQQ 01/19/2010 -6.44 -5.08 -6.44 -4.66 21.05 2028 11.60 1726 16.49
Hedged to CAD Index ETF

BMO S&P US Small Cap ~ ZSML.U 02/05/2020 3.48 -4.02 3.48 51 20.04 10.07 4.04 - 790
Index ETF (USD Units)

BMO S&P US Mid Cap IMID.U 02/05/2020 2.41 -5.42 2.41 4.00 16.94 11.66 6.48 - 9.45
Index ETF (USD Units)

BMO S&P 500 Index ETF  ZSPU  11/14/2012 -4.42 -4.99 -4.42 -194 1750 1796 1172 1376 14.10
(USD Units)

BMO S&P US Small Cap ~ ZSML.F 02/05/2020 2.83 -4.29 2.83 3.86 1771 835 274 - 6.16
Index ETF (Hedged Units)

BMO S&P US Mid Cap IMID.F 02/05/2020 177 -5.69 177 2.78 14.64 996 516 - 776
Index ETF (Hedged Units)

BMO S&P 500 Hedged to ZUE 05/29/2009 -4.93 -5.22 -4.93 -2.91 15.29 16.27 10.37 12.41 12.88
CAD Index ETF

BMO NASDAQ 100 Equity ZNQ 02/12/2019 -4.66 -297 -4.66 -3.76 19.32 23.20 15.29 - 19.86
Index ETF

BMO Dow Jones Industrial ZDJ 05/29/2009 -3.82 -5.48 -3.82 -058 9.56 11.55 7.21 10.50 11.55
Average Hedged to CAD

Index ETF
BMO S&P US Small Cap ISML  02/05/2020 4.88 -2.12 4.88 5.07 16.05 1114 6.7 - 8.70
Index ETF
BMO S&P US Mid Cap IMID  02/05/2020 3.80 -3.54 3.80 3.96 13.05 1274 8.66 - 10.26
Index ETF

BMO S&P 500 Index ETF  ZSP 11/14/2012  -313 -310 -313  -1.98  13.58 1910 14.01 14.54 16.90

BMO MSCI China ZCH 01/19/2010 -7.65 -3.30 -7.65 -17.87 004 750 -837 137 2.69
Selection Equity Index
ETF

BMO MSCI India Selection ZID 01/19/2010 1794 -1.67 -1794 -15.69 -16.25 420 3.60 940 6.95
Equity Index ETF

BMO 9 ‘ Global Asset Management
For Advisor Use Only 8
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Factor ETFs

Performance as of April 30, 2026

Inception YTD 1MO

Ticker Date (%)

BMO MSCI Canada Value ZVC 10/04/2017 6.84 -1.52 6.84 1590 39.27 2016 16.62 - 11.74
Index ETF

BMO Canadian Dividend ETF  ZDV ~ 10/21/2011 10.70 -1.09 1070 1777  36.92 20.25 15.66 1176 9.64

BMO Low Volatility Emerging ZLE 05/10/2016 412 -6.62 4.12 6.69 2072 13.77 498 - 3.74
Markets Equity ETF

BMO MSCI USA Value Index  ZVU  10/04/2017 5.81 -3.40  5.81 14.54 3109 1874 11.26 - 10.93
ETF

BMO International Dividend  ZDI 11/05/2014 6.41 -4.96  6.41 70 2172 1694 1333 939 845
ETF

BMO International Dividend ZDH  09/02/2015 6.53 -473 6.53 1443  22.05 16.31 13.78 10.38 9.71
Hedged to CAD ETF

BMO Low Volatility Canadian  ZLB 10/21/2011 1.45 272 145 6.90 20.24 14.48 12.83 10.67 12.66
Equity Fund

BMO US Dividend ETF (USD IDY.U 03/19/2013 4.01 -3.59 4.01 6.70 1792 14.45 10.36 10.01 10.62
Units)

BMO Low Volatility US Equity ZLU.U 03/19/2013 570 -5.48 570 5.01 9.02 9.76 8.87 910 10.92
Fund

BMO MSCI EAFE High Quality 71Q 10/24/2024 -0.28 -8.21 -0.28 179 1017 - - - 717
Index ETF
BMO MSCI USA High Quality  ZUQ.U 07/17/2020 -3.76 -6.43 -3.76 0.11 14.80 19.08 11.88 - 14.00

Index ETF (USD Units)

BMO US Dividend Hedged to  ZUD  03/19/2013 3.68 -3.59 3.68  5.83 1532 1290 925 885 973
CAD ETF

BMO Low Volatility US Equity ZLH  02/04/2016 5.23 -5.53 5.23 4.04 701 844 793 810 878
Hedged to CAD ETF

BMO MSCI All Country World  ZGQ  11/05/2014 -0.95 -5.83 -0.95 176 1493 18.67 12.39 13.98 13.93
High Quality Index ETF

BMO Low Volatility ZLI 09/02/2015 2.50 -5.41 2.50 1.59 6.88 1033 6.76 5.82 6.26
International Equity Fund

BMO 9 ‘ Global Asset Management
For Advisor Use Only 9
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BMO MSCI USA High Quality ~ ZUQ.F 07/17/2020 -4.30 -6.68 -430 -094 1256 1740 1058 - 12.66
Index ETF (Hedged Units)

BMO Low Volatility ILD  02/04/2016 2.65 -5.11 2.65 4.02 690 959 718 6.54 6.72
International Equity Hedged

to CAD ETF

BMO US Dividend ETF IDY  03/19/2013 5.42 -1.68 5.42 6.65 13.98 1555 12.62 10.76 13.23

BMO Low Volatility US Equity ZLU 03/19/2013 713  -3.61 713 496 5.39 10.82 1110 9.85 13.53
Fund

BMO MSCI USA High Quality  ZuQ  11/05/2014 -2.46 -4.58 -2.46 0.07 1098 20.23 1418 15.53 15.75
Index ETF

BMO MSCI Europe High ZEQ  02/10/2014 -1.75 -768 -175  0.81 176 408 554 8.41 8.38
Quality Hedged to CAD Index
ETF

Enhanced Income ETFs
Performance as of April 30, 2026

Since
Inception Inception
Date (%)
BMO Covered Call Canadian ZWB.U 01/24/2022 018 -5.31 018  13.29 4721 1876 - - 797
Banks Fund

BMO Covered Call Canadian ZWB  01/28/2011 153  -3.43 153  13.24 4230 1991 12.69 11.26 10.11
Banks ETF

BMO Canadian High IWC 02/03/2017 6.47 -191 6.47 12.89 2728 15.09 11.80 - 8.03
Dividend Covered Call Fund

BMO Covered Call Utilities ZWU 10/20/2011 11.77 0.75 1.77 9.71 1707 10.57 733 6.47 5.72
Fund

BMO Covered Call Energy IWEN 01/23/2023 3199 1230 3199 30.95 29.82 1873 - - 15.58
Fund
BMO Europe High Dividend ZwP 03/02/2018 -0.93 -6.81 -093 274 10.40 11.89 10.71 - 7.07

Covered Call Fund

BMO Global Enhanced IWQT 06/21/2023 335 -1.80 3.35 7.01 15.81 - - - 15.10
Income Fund ETF Series

BMO US High Dividend IWH.U 02/06/2015 214 -3.54 214 472 13.01 9.72 7.52 8.33 813
Covered Call Fund

BMO 9 ‘ Global Asset Management
For Advisor Use Only 10
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BMO Covered Call IWT  01/20/2021 749 -2.25 -749 -528 22.40 29.69 17.89 - 17.49
Technology Fund

BMO Global High Dividend ZWG  01/16/2020 2.35 -2.85 2.35 6.31 1.36 13.46 971 - 9.18
Covered Call ETF

BMO US High Dividend IWS  03/02/2018 1.76  -3.62 176 3.79 10.78 8.30 6.47 - 6.82
Covered Call Hedged to CAD

ETF

BMO Europe High Dividend ZWE  09/02/2015 -0.53 -6.03 -0.53 4.18 767 885 919 831 761
Covered Call Hedged to CAD
ETF

BMO Covered Call Dow IWA  10/20/2011 -4.05 -5.04 -4.05 -0.71 8.08 9.69 6.31 905 948
Jones Industrial Average
Hedged to CAD ETF

BMO US Put Write ETF (USD ZPW.U 09/02/2015 -3.49 -2.85 -3.49 -024 809 859 642 480 471
Units)

BMO Covered Call US Banks ZWK 02/12/2019 -2.77 -1.02 -277 2.30 18.52 21.68 526 - 5.89
ETF

BMO Premium Yield Fund IPAY.U 01/15/2020 -291 -3.20 -2.91 -0.44 767 798 526 - 6.27
BMO US High Dividend IWH  02/10/2014 3.52 -1.63 3.52 4.68 924 1078 972 907 10.71
Covered Call Fund

BMO US Put Write Hedged ZPH 02/03/2017 -3.84 -2.91 -3.84 -114 596 7.22 544 - 3.77
to CAD ETF

BMO Premium Yield Fund IPAY.F 01/15/2020 -3.26 -330 -3.26 -1.34 5,58 6.68 437 - 5.31
BMO US Put Write ETF IPW 09/02/2015 219 -0.92 -2.19 -0.29 449 964 860 548 513
BMO Premium Yield Fund IPAY  01/15/2020 -1.60 -1.28 -1.60 -0.48 410 903 743 - 7.37
BMO Covered Call Health IWHC 01/23/2023 -3.83 -577 -3.83 318 -5.61 400 - - 3.05
Care ETF

BMO 9 ‘ Global Asset Management
For Advisor Use Only 11
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Sector ETFs

Performance as of April 30, 2026

Inception YTD 1MO

Ticker Date (%)

BMO Equal Weight Global 1GD 11/14/2012 11.83 -18.62 11.83 3179 124.27 5728 3596 21.51 11.49
Gold Index ETF

BMO Junior Gold Index ETF 7)G 01/19/2010 12.23 -20.33 12.23 28.47 119.52 53.33 32.84 20.90 6.93

BMO Equal Weight Global IMT 10/20/2009 9.39 -13.86 9.39 2716 8815 2818 1715 15.64 4.00
Base Metals Hedged to CAD

Index ETF

BMO Gold Bullion ETF (USD IGLD.U 03/04/2024 5.45 -11.77 5.45 20.34 4759 - - - 47.32
Units)

BMO Gold Bullion Fund IGLH  03/05/2024 4.85 -11.91 4.85 19.03 44.28 - - - 43.58
BMO Gold Bullion ETF IGLD  03/04/2024 6.88 -10.02 6.88  20.29 42.67 - - - 49.24

BMO Equal Weight Banks ZEB 10/20/2009 195 -3.83 1.95 14.69 52.21 25.63 1690 14.60 12.80
Index ETF

BMO Equal Weight Industrials Z
Index ETF

N 1/14/2012 778 -316 778 13.21  40.73 15.68 11.09 13.03 11.93

BMO Equal Weight Oil & Gas  ZEO 10/20/2009 31.75 1112 3175 3239 4139 26.20 2874 11.38 577
Index ETF

BMO Equal Weight Utilities Ut 01/19/2010 15.48 3.16 15.48 16.49 3113 12.24 708 10.74 8.70
Index ETF

BMO Equal Weight REITs IRE 05/19/2010 1.67 -5.07 1.67 0.70 1017 5.31 3.88 674 779
Index ETF

BMO Equal Weight US Banks ZUB 05/19/2010 -419 -3.34 -419 2.22 21.21 2253 4.67 10.06 776
Hedged to CAD Index ETF

BMO Global Infrastructure 1GI 01/19/2010 15.08 0.83 15.08 11.96 11.31 1412 1291 9.83 11.94
Index ETF

BMO Global Consumer STPL  04/03/2017 2.09 -9.21 2.09 3.5 0.52 254 416 - 4.48
Staples Hedged to CAD Index

ETF

BMO Global Agriculture ETF ZEAT  01/23/2023 1614 -1.24 1614 995 10.89 117 - - -0.05
BMO Global Communications COMM 05/02/2018 -0.44 -2.67 -0.44 -3.62 12.63 2102 111 - 12.60
Index ETF
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BMO Equal Weight US Banks ZBK 02/10/2014 -2.28 -112  -2.28 3.50 19.65 25.80 8.24 12.57 10.98
Index ETF

BMO Equal Weight US Health ZUH 05/19/2010 -476 -7.31 -476 2.65 405 -1.64 -1.54 590 10.30
Care Hedged to CAD Index

ETF

BMO Global Consumer DISC  04/03/2017 -6.90 -6.87 -6.90 -7.91 724 195 582 - 10.04
Discretionary Hedged to CAD

Index ETF

BMO Equal Weight US Health ZHU 02/12/2019 -2.97 -520 -2.97 3.54 237 089 177 - 5.59

Care Index ETF

Structured Outcome ETFs
Performance as of April 30, 2026

Since
Inception 10 YR Inception

Ticker Date (%) (%)

BMO US Equity Buffer Hedged ZJUL  06/27/2024 -0.83 -130 -0.83 0.45  10.02 - - - 1M
to CAD ETF - July

BMO US Equity Buffer Hedged ZJAN  01/24/2024 -175 -210 -175  0.09 8.26 - - - 7.43
to CAD ETF - January

BMO US Equity Buffer Hedged ZOCT 09/27/2023 -1.69 -2.10 -1.69  0.35 815 - - - 7.96
to CAD ETF - October

BMO US Equity Buffer Hedged ZAPR 03/26/2024 0.93 0.40 0.93 2.09 786 - - - 718
to CAD ETF - April

Sustainable Investing ETFs
Performance as of April 30, 2026

Since
Inception YTD 5YR 10 YR Inception
Ticker Date ) (%) (%) (%)
BMO Clean Energy Index ICLN  01/20/2021 1217 1.44 1217 1816 5716 -0.41 -193 - -6.79
Fund
BMO MSCI Canada Selection ESGA 01/15/2020 013  -510  0.13 4.77 30.27 20.60 12.54 - 12.44

Equity Index ETF

BMO MSCI EAFE Selection ESGE 01/16/2020 1.26 -6.81 126 3.48 15.09 1243 848 - 779
Equity Index ETF
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BMO MSCI USA Selection ESGY.F 01/20/2021 -6.56 -592 -6.56 -3.53 1715 1611 1019 - 10.58
Equity Index ETF

BMO MSCI Global Selection ESGG  01/16/2020 -3.20 -4.61 -3.20 -091 1585 1725 12.24 - 121
Equity Index ETF

BMO MSCI USA Selection ESGY 01/15/2020 -4.77 -3.79 -477 -2.55 1550 1892 1378 - 1417
Equity Index ETF

BMO MSCI ACWI Paris IGRN 01/24/2022 -410 -4.38 -410 -316  12.65 15.85 - - 11.00
Aligned Climate Equity
Index ETF

BMO ESG Corporate Bond ESGB 01/15/2020 0.02 -1.65 0.02 0.35 259 545 195 - 2.09
Index ETF

BMO ESG US Corporate ESGF  01/15/2020 -1.02 -217 -102 -0.84 251 291 -0.64 - -0.20
Bond Hedged to CAD Index
ETF

Canadian Precise Market
Performance as of April 30, 2026
Since
Inception YTD Inception

Date (%) ()

BMO Mid Corporate Bond ICM 01/19/2010 0.20 -2.08 0.20 0.24 3.36 5.96 230 3.09 413
Index ETF

BMO Short Corporate Bond 1CS 10/20/2009 0.18 -0.94 0.18 0.72 3.27 5.52 269 276 297
Index ETF

BMO Short Corporate Bond ICS.L  02/03/2017 018 -0.94 0.8 0.72 3.27 552 269 - 2.79
Index ETF (Accumulating
Units)

BMO Mid Provincial Bond IMP 03/19/2013 0.31 -212 0.31 0.06 2.02 3.87 1.30 189 2.50
Index ETF

BMO Short Provincial Bond IPS 10/20/2009 0.20 -0.97 0.20 0.35 1.87 3.69 1.58 1.66 2.09
Index ETF

BMO Short Provincial Bond IPS.L  02/03/2017 0.20 -0.97 020 0.35 187 370 158 - 177
Index ETF (Accumulating
Units)

BMO Long Corporate Bond ILC 01/19/2010 -0.36 -3.46 -0.36 -0.50 0.22 479 0.51 2.66 4.67
Index ETF
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BMO Short Federal Bond IFS 10/20/2009 0.22 -0.93 0.22 0.37 1.65 3.35 1.35 130 166
Index ETF

BMO Short Federal Bond ZFS.L  02/03/2017 0.21 -0.93 0.21 0.36 164 334 135 - 1.44
Index ETF (Accumulating)

BMO Mid Federal Bond Index ZFM 05/29/2009 0.36 -2.07 036 -0.32 0.58 242 015 071 241
ETF

BMO Long Provincial Bond ZPL 03/19/2013 -0.25 -3.68 -0.25 -1.63 -2.57 11 214 0.68 1.82
Index ETF

BMO Long Federal Bond ZFL 05/19/2010 0.29 -398 0.29 -2.70 -705 -1.62 -415 -1.28 1.82
Index ETF

Canadian Fixed Income
Performance as of April 30, 2026

Since
Inception YTD Inception

Ticker Date (%) (%)
BMO Canadian Bank Income  ZBI 02/07/2022 0.56 -0.63 056 1.54 496 788 - - 4.07
Index ETF
BMO BBB Corporate Bond ~ 7BBB  02/05/2020 0.27 -133 027 072  3.68 597 275 - 2.96
Index ETF
BMO Corporate Discount Bond ZCDB  01/24/2022 0.19 -1.27 0.19 0.39 31 553 - - 3.18
ETF
BMO High Quality Corporate  ZQB 02/05/2020 0.12 -1.18 0.12 0.49 299 534 238 - 2.53
Bond Index ETF
BMO Corporate Bond Index 1(B 03/02/2018 0.05 -1.75 0.05 0.33 248 538 195 - 2.82
ETF
BMO Short-Term Bond Index ZSB 03/02/2018 0.23 -0.91 0.23 0.54 234 423 192 - 2.31
ETF
BMO Short-Term Discount ISDB  01/24/2022 0.22 -092 0.22 0.47 2.26 441 - - 2.72
Bond ETF
BMO Canadian MBS Index ETF ZMBS 02/05/2020 0.40 -0.66 0.40 0.90 244 397 184 - 2.07

BMO Ultra Short-Term Bond IST 01/28/2011 0.57 0.16 0.57 1.23 277 433 310 246 2.21
Fund

BMO Ultra Short-Term Bond IST.L 02/03/2017 0.56 0.16 0.56 1.23 277 433 310 - 2.51
Fund
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BMO Money Market Fund ETF ZMMK 11/29/2021 0.57 0.20 0.57 1.19 2.60 4.01 - - 3.49
Series

BMO Aggregate Bond Index  ZAG ~ 01/19/2010 0.19 -2.01  0.19 -015 075 342 064 166 2.80
ETF

BMO Discount Bond Index ETF ZDB ~ 02/10/2014 0.12 -198  0.12 -0.34 034 323 050 159 2.23

BMO Government Bond Index ZGB 03/02/2018 0.22 -2.08 0.22 -0.37 003 261 005 - 1.43
ETF

BMO Real Return Bond Index ZRR 05/19/2010 111 -2.35 1.1 -1.02 197 209 -0.25 1.08 2.54
ETF

US/Global Fixed Income
Performance as of April 30, 2026

Since

Inception YTD 1MO Inception
Ticker Date ) (%)
BMO Mid-Term US IG ZIC.U  03/19/2013 -0.60 -2.07 -0.60 0.56 576  5.37 132 290 2.85
Corporate Bond Index ETF
(USD Units)
BMO High Yield US IJK.U  02/11/2021 -0.65 -1.29 -0.65 073 6.83 8.03 351 - 3.28
Corporate Bond Index ETF
(USD Units)
BMO Mid-Term US Treasury ZTM.U 02/21/2017 -017 -209 -017 083 399 279 -017 - 1.31

Bond Index ETF (USD Units)

BMO Emerging Markets LEF 05/21/2010 -1.45 -2.38 -1.45 0.47 411 5.85 0.28 1.46 3.49
Bond Hedged to CAD Index
ETF

BMO US Aggregate Bond IUAG.U 01/23/2023 0.02 -176  0.02 0.99 432 3.44 - - 3.31
Index ETF (USD Units)

BMO Mid-Term US 1G IMU 03/20/2013 -1.03 -2.25 -103 -0.36 3.82 394 0.30 2.02 243
Corporate Bond Hedged to
CAD Index ETF

BMO Floating Rate High ~ ZFH  02/10/2014 -1.23 -070 -123 032 619 924 662 552 517
Yield ETF

BMO Short-Term US ITS.U  02/21/2017 013 -0.80 0.13 1.20 3.69 3.69 122 - 1.65
Treasury Bond Index ETF
(USD Units)

BMO 9 ‘ Global Asset Management
For Advisor Use Only 16



BMO Global Asset Management May 1, 2026

BMO High Yield US ZHY 10/20/2009 -110 -1.46  -1.10 -0.20 4.89 6.60 2.47 4.06 4.67
Corporate Bond Hedged to
CAD Index Fund

BMO Short-Term US TIPS ITIPU  01/20/2021 0.97 0.06 0.97 1.27 3.81 4.59 342 - 3.41
Index ETF (USD Units)

BMO Ultra Short-Term US ZUS.V  02/12/2019 0.81 0.19 0.81 1.87 423 496 336 - 277
Bond ETF (US Dollar
Accumulating Units)

BMO Ultra Short-Term US ZUS.U  02/12/2019 0.81 0.19 0.81 1.87 423 496 3.36 - 2.77
Bond ETF (USD Units)

BMO US Aggregate Bond IUAG.F 01/23/2023 -0.42 -195 -0.42 0.06 2.40 2.07 - - 1.97
Index ETF (Hedged Units)

BMO USD Cash ZUCM.U 09/27/2023 0.85 0.29 0.85 1.83 396 - - - 4.64
Management ETF (USD

Units)

BMO Short-Term US 1G ISU 02/10/2014 -0.32 -1.01 -0.32  0.35 2.66 3.92 129 172 179

Corporate Bond Hedged to
CAD Index ETF

BMO Short-Term US TIPS ITIPF  01/20/2021 0.58 -0.09 0.58 0.39 195  3.32 2.59 - 2.61
Index ETF (Hedged Units)

BMO Long-Term US Treasury ZTL.U  02/21/2017 -0.07 -416 -0.07 -0.80 -0.41 -2.74 -5.67 - -1.02
Bond Index ETF (USD Units)

BMO Mid-Term US 1G ZIC 03/19/2013 0.75 -013  0.75 0.52 223  6.38 339 3.62 532
Corporate Bond Index ETF

BMO Long-Term US Treasury ZTL.F  02/05/2020 -0.56 -4.41 -0.56 -1.74 221 -422  -6.65 - -5.94
Bond Index ETF (Hedged

Units)

BMO High Yield US 7JK 10/04/2017 0.69 0.67 0.69 0.69 3.27 9.09 564 - 5.23
Corporate Bond Index ETF

BMO Mid-Term US Treasury ZTM 02/21/2017 118 -015 118 0.79 0.53 379 188 - 2.00
Bond Index ETF

BMO US Aggregate Bond IUAG  01/23/2023 137 0.19 137 0.94 0.84 4.43 - - 4.58
Index ETF

BMO Short-Term US VAN 02/21/2017 1.48 117 1.48 116 0.23 4.69 3.30 - 2.29

Treasury Bond Index ETF
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BMO Short-Term US TIPS ITIP 01/20/2021 2.34 2.04 2.34 1.23 0.36 5.60 5.54 - 5.33
Index ETF
BMO USD Cash IUCM  09/27/2023 2.21 2.28 2.21 1.78 0.50 - - - 5.85

Management ETF

BMO Long-Term US Treasury ZTL 02/21/2017 1.28 -2.26 1.28 -0.84 -3.73 -179 -3.73 - -0.40
Bond Index ETF

Preferred Shares
Performance as of April 30, 2026
Since
Inception YTD 1YR 3YR 5YR Inception

Ticker Date () (%) (%) (%) (%)

BMO Laddered Preferred ZPR.U 01/24/2022 0.62 -2.05 0.62 6.76 2214 16.48 510
Share Index ETF (US Dollar

Units)

BMO Laddered Preferred PR 11/14/2012 198 -010 1.98 6.72 18.09 1761 8.37 811 3.66
Share Index ETF

BMO US Preferred Share IUPU 02/03/2017 172 -390 -172 -3.16 075 466 -113 - 213
Index ETF (USD Units)

BMO US Preferred Share IHP  02/03/2017 -2.23 -412 -223 -413  -1.22 308 -2.22 - 1.06
Hedged to CAD Index ETF

BMO US Preferred Share ZUP  02/03/2017 -0.39 -200 -039 -3.20 -2.61 567 089 - 2.91
Index ETF

Asset Allocation ETFs
Performance as of April 30, 2026

Inception YTD 1YR 3YR
Ticker Date (%) (%) (%)
BMO All-Equity ETF ZEQT  01/24/2022 034 -4.58 0.34 314 20.62 18.22 - - 12.96
BMO Monthly Income ETF IMILU 01/24/2022 1.58 -416 1.58 5.28 15.83 10.26 - - 5.40
(USD Units)
BMO Growth ETF IGRO 02/12/2019 0.28 -4.06 0.28 2.49 16.53 1514  10.06 - 10.65
BMO Growth ETF (Fixed IGRO.T 01/23/2023 0.28 -4.06 0.28 2.49 16.53 1514 - - 14.47

Percentage Distribution Units)

BMO Balanced ETF IBAL 02/12/2019 0.21 -3.54 0.21 1.82 12.52 12.02 757 - 8.32
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BMO Balanced ETF (T6 Series) ZBAL.T 01/24/2022 0.21 -3.54 021 182 1252 1202 - - 791
BMO Monthly Income ETF~ ZMI  01/28/2011 2.95 -2.26 295 523 1197 1133 777 6.60 6.18
BMO Balanced ESG ETF ZESG  01/16/2020 -1.40 -3.62 -1.40 021 161 1212 761 - 7.66

BMO Conservative ETF ICON  02/12/2019 013 -3.02 0.13 113 859 893 509 - 6.00

Alpha Seeking Strategies
Performance as of April 30, 2026
Since
Inception YTD 1MO Inception

Ticker Date (%) (%)

BMO Brookfield Global GRNI  03/01/2022 10.09 -1.23  10.09 13.71 2732 1017 - - 7.66
Renewables Infrastructure
Fund ETF Series

BMO Global Innovators Fund BGIN  06/27/2023 2.09 -555 209 2.26 36.41 - - - 24.34
Active ETF Series

BMO Long Short Canadian ILSC  09/27/2023 5.08 -0.97 5.08 10.32 2709 - - - 20.69
Equity ETF

BMO SIA Focused Canadian ZFC 12/06/2018 10.77 -1.93 10.77  15.61 30.79 1317 10.09 - 10.22
Equity Fund ETF Series

BMO Global Infrastructure BGIF  06/27/2023 978 -1.16 9.78 9.22 19.77 - - - 18.55
Fund Active ETF Series

BMO Global Dividend BGDV 09/27/2023 290 -6.29 -290 -1.60 10.85 - - - 20.92
Opportunities Fund Active ETF

Series

BMO Global Equity Fund BGEQ 06/27/2023 -3.74 -5.84 374 -236 13.06 - - - 19.58
Active ETF Series

BMO Tactical Dividend ETF 1770  01/08/2019 583 -0.71 5.83 7.08 10.82 760 707 - 4.59
Fund

BMO U.S. All Cap Equity Fund ZACE 06/07/2021 -3.95 -3.34 -395 -397 1394 2036 - - 12.68
ETF Series

BMO Global Health Care Fund BGHC 06/27/2023 -3.89 -5.89 -3.89 794 453 - - - 9.46
Active ETF Series

BMO Women In Leadership WOMN 03/01/2022 10.09 -1.23 10.09 13.71 2732 1017 - - 7.66
Fund
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BMO Sustainable Global IMSB 05/23/2018 -1.43  -2.60 -1.43 -0.30 410 523 167 - 2.89
Multi-Sector Bond Fund

BMO Global Strategic Bond IGSB  05/23/2018 -0.94 -2.03 -0.94 -0.15 452 619 165 - 2.95
Fund

BMO Brookfield Global Real TOWR 03/01/2022 2.74 -6.64 274 -0.55 014 430 - - 0.57
Estate Tech Fund ETF Series

BMO SIA Focused North ZFN 12/06/2018 -6.81 -6.96 -6.81 -4.60 557 16.40 11.04 - 10.40
American Equity Fund ETF

Series

BMO Global REIT Fund Active BGRT 06/27/2023 1.88 -5.63 1.88 -0.39 -0.58 - - - 6.26
ETF Series

BMO Core Plus Bond Fund ICPB  05/23/2018 0.14 -2.03 014 -0.19 0.80 3.68 0.53 - 1.82
BMO Long Short US Equity ETF ZLSU  09/27/2023 -1.82 -0.57 -1.82 -4.82 297 - - - 15.81
Disclaimers:

This report is for information purposes only. The information contained herein is not, and should not be construed as investment, tax or legal advice to any
party. Particular investments and/or trading strategies should be evaluated, and professional advice should be obtained with respect to any circumstance. The
viewpoints expressed by the authors represents their assessment of the markets at the time of publication. Those views are subject to change without notice
at any time. Past performance is no guarantee of future results.

Commissions, management fees and expenses all may be associated with investments in BMO ETFs and ETF Series units of the BMO Mutual Funds. Please read
the ETF facts or prospectus of the relevant BMO ETF or ETF Series of BMO Mutual Fund before investing. The indicated rates of return are the historical
compounded total returns including changes in share or unit value and the reinvestment of all dividends or distributions and do not take into account the
sales, redemption, distribution, optional charges or income tax payable by the unitholder that would have reduced returns. BMO ETFs and ETF Series units of
the BMO Mutual Funds are not guaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs or ETF Series units of the BMO Mutual Funds, please see the specific risks set out in the relevant
prospectus. BMO ETFs and ETF Series units of the BMO Mutual Funds trade like stocks, fluctuate in market value and may trade at a discount to their net asset
value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change and/or elimination.

BMO ETFs are managed by BMO Asset Management Inc., an investment fund manager, a portfolio manager, and a separate legal entity from Bank of Montreal.
The BMO Mutual Funds are managed by BMO Investments Inc., an investment fund manager and a separate legal entity from Bank of Montreal.

BMO Global Asset Management is a brand name under which BMO Asset Management Inc. and BMO Investments Inc. operate.
“BMO (M-bar roundel symbol)” is a registered trademark of Bank of Montreal, used under licence.

The ETF referred to herein is not sponsored, endorsed, or promoted by MSCI and MSCI bears no liability with respect to the ETF or any index on which such ETF
is based. The ETF’s prospectus contains a more detailed description of the limited relationship MSCI has with the Manager and any related ETF.

Nasdaq® is a registered trademark of Nasdaq, Inc. (which with its affiliates is referred to as the "Corporations") and is licensed for use by the BMO Asset
Management Inc., as manager, for BMO Nasdaq 100 Equity Index ETF (ZNQ). The ETF has not been passed on by the Corporations as to their legality or suitability.
The ETF is not issued, endorsed, sold, or promoted by the Corporations. The Corporations make no warranties and bear no liability with respect to the ETF.

The Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by the Manager. S&P®, S&P 500®, US 500, The
500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”), and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by the Manager. The ETF is not
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sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the
advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Index.

This report may contain links to other sites that BMO Global Asset Management does not own or operate. Any content from or links to a third-party website
are not reviewed or endorsed by us. You use any external websites or third-party content at your own risk. Accordingly, we disclaim any responsibility for
them.
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