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BMO Balanced ETF Portfolio BM099703 BM095703 1.71 0.61 The cost of the underlying ETFs are included in the MERs of the ETF based BMO Mutual Funds. BMO Mutual Funds
BMO Growth ETF Portfolio BM099704 BM095704 1.72 0.61 refers to certain mutual funds and/or series of mutual funds offered by BMO Investments Inc., a financial services firm
BMO Equity Growth ETF Portfolio BM099705 BM095705 178 0.66 and separate legal entity from Bank of Montreal. Commissions, trailing commissions, management fees and expenses

all may be associated with mutual fund investments. Please read the fund facts or the prospectus of the mutual fund
before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be
repeated.
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https://www.bmoetfs.ca/strategy-insights?activeCategory=etf-based-mutual-funds-performance-and-insights
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=42583#--tabs-1563971412526- 
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=42589#--tabs-1563971433955-
https://www.bmo.com/main/personal/investments/mutual-funds/product?link=funds/us-dollar/bmo-us-dollar-equity-index-fund&params=0&pch=mf01_en#at-a-glance
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=42587#--tabs-1563971468161-
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19011#--tabs-1623337063690-
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19014#--tabs-1623337127064-
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94800
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94797
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94794
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94791
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94788
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94785
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=37655
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=49376
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=37659
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=37663
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94039
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=75955
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=99966#--tabs-1623336900701-
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=31185
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=94540
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=37643
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=31193
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=31181
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=37639
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=17502
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=32129
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=41148
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=17488
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19158
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19162
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=17496
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19133
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19138
https://www.bmo.com/gam/ca/advisor/products/mutual-funds/product?fundId=19143
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Contacts
ETF Specialists
Ontario
Kevin Prins Daniel Stanley Laura Tase
Managing Director Director, Institutional & Advisory, Ontario Director, Institutional & Advisory, Ontario
416-947-3703 416-418-2354 647-531-8769
kevin.prins@bmo.com daniel.stanley@bmo.com laura.tase@bmo.com
Drew Burgess Chris McGrath Jean Carlo Rouzier
Director, Ontario Director, Central Ontario & Manitoba Director, SW Ontario
613-286-1492 647-669-6642 _ 416-738-4858
andrew.burgess@bmo.com chris.mcgrath@bmo.com jeancarlo.rouzier@bmo.com
Eastern Canada Western Canada
Alain Desbiens Erika Toth Richard Ho Mark Webster Rob Butler Rene Dinter
Director, Eastern Canada Director, Institutional & Vice President, Director, Institutional & Director, Director,
514-449-6627 Advisory, Eastern Canada  Eastern Canada  Advisory, Western Canada Prairies British Columbia
514-358-2310 448-889-3727 604-562-2851 403-615-6508 778-989-4035

alain.desbiens@bmo.com erika.toth@bmo.com richard.ho@bmo.com = mark.webster@bmo.com = rob.butler@bmo.com  rene.dinter@bmo.com

Direct Investors

Erin Allen Sa‘ad Rana
VP, Direct Distribution Associate, Online ETF Distribution
437-237-1989 416-867-5853
erinl.allen@bmo.com saad.rana@bmo.com
National Accounts

Mike Scheiers
VP, National Accounts
416-274-8174
michael.scheiers@bmo.com

Visit bmo.com/etfs or contact Client Services at 1-800-361-1392.

View roadmap online on
the ETF Dashboard.
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Roadmap Disclaimer

Distributions are not guaranteed and may fluctuate. Distribution rates may change without notice (up or down) depending on market conditions. The
payment of distributions should not be confused with an investment fund’s performance, rate of return or yield. If distributions paid by an investment fund
are greater than the performance of the fund, your original investment will shrink. Distributions paid as a result of capital gains realized by an investment
fund, and income and dividends earned by an investment fund, are taxable in your hands in the year they are paid. Your adjusted cost base will be
reduced by the amount of any returns of capital. If your adjusted cost base goes below zero, you will have to pay capital gains tax on the amount below
zero. Please refer to the distribution policy for the applicable BMO ETF or BMO Mutual Fund set out in the prospectus.

Cash distributions, if any, on units of a BMO ETF (other than accumulating units or units subject to a distribution reinvestment plan) are expected to be paid
primarily out of dividends or distributions, and other income or gains, received by the BMO ETF less the expenses of the BMO ETF, but may also consist

of non-taxable amounts including returns of capital, which may be paid in the manager’s sole discretion. To the extent that the expenses of a BMO ETF
exceed the income generated by such BMO ETF in any given month, quarter or year, as the case may be, it is not expected that a monthly, quarterly, or
annual distribution will be paid. Distributions, if any, in respect of the accumulating units of BMO Short Corporate Bond Index ETF, BMO Short Federal Bond
Index ETF, BMO Short Provincial Bond Index ETF, BMO Ultra Short-Term Bond ETF and BMO Ultra Short-Term US Bond ETF will be automatically reinvested in
additional accumulating units of the applicable BMO ETF. Following each distribution, the number of accumulating units of the applicable BMO ETF will be
immediately consolidated so that the number of outstanding accumulating units of the applicable BMO ETF will be the same as the number of outstanding
accumulating units before the distribution. Non-resident unitholders may have the number of securities reduced due to withholding tax. Certain BMO ETFs
have adopted a distribution reinvestment plan, which provides that a unitholder may elect to automatically reinvest all cash distributions paid on units held
by that unitholder in additional units of the applicable BMO ETF in accordance with the terms of the distribution reinvestment plan. For further information,
see Distribution Policy in the BMO ETFs" prospectus.

Distributions, if any, for all series of securities of a BMO Mutual Fund (other than ETF Series) are automatically reinvested in additional securities of the
same series of the applicable BMO Mutual Fund, unless the securityholder elects in writing that that they prefer to receive cash distributions. For ETF Series
securities of a BMO Mutual Fund, distributions, if any, may be paid in cash or reinvested automatically in additional ETF Series securities of the applicable
BMO Mutual Fund and the ETF Series securities will be immediately consolidated such that the number of outstanding ETF Series securities following the
distribution will equal the number of ETF Series securities outstanding prior to the distribution. If a securityholder is enrolled in a distribution reinvestment
plan, distributions, if any, will be automatically reinvested in additional ETF Series securities of the applicable BMO Mutual Fund pursuant to the distribution
reinvestment plan. For further information, see the distribution policy for the applicable BMO Mutual Fund in the simplified prospectus.

Distribution Yield is the most recent reqular distribution (excluding year end distributions for those ETFs that distribute more frequently) annualized for
frequency divided by current NAV.

Yield to Maturity includes the coupon payments and any capital gain or loss that the portfolio will realize by holding the bonds to maturity.

Duration is @ measure of sensitivity of bond prices to changes in interest rates. For example, a 5 year duration means the bond will decrease in value by
5% if interest rates rise 1% and increase in value by 5% if interest rates fall 1%. Generally, the higher the duration the more volatile the bond’s price will
be when interest rates change.

The distribution yield, yield to maturity and duration of each ETF is as of July 31 2021.

Risk Ratings are determined based on the historical volatility of 3 BMO ETF as measured by the standard deviation of its performance against its mean. The
risk categorization of a BMO ETF may change over time and historical volatility is not indicative of future volatility.

Risk Ratings for new BMO ETFs are as per prospectus.

S&P® and S&P 500 are registered trademarks of Standard & Poor's Financial Services LLC ("S&P") and "TSX" is a trademark of TSX, Inc.

These trademarks have been licensed for use by S&P Dow Jones LLC and sublicensed to BMO Asset Management Inc. in connection with ZCN, ZUE, ZSP

and ZSP.U (the "ETF") The index or indices are products of S&P Dow Jones Indices LLC and have been licensed for use by BMO Asset Management Inc. in
connection with the ETFs. The ETFs are not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, S&P, TSX or their respective affiliates, and
S&P Dow Jones Indices LLC, S&P, TSX and their respective affiliates make no representation regarding the advisability or investing in such ETFs.

The Dow Jones Industrial Average Index CAD Hedged and the Dow Jones US Large-Cap Banks Equal Weight Total Stock Market Index is a product of S&P
Dow Jones Indices LLC and has been licensed for use by BMO Asset Management Inc. Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC (“Dow Jones”), and has been licensed to S&P Dow Jones Indices LLC and sublicensed by BMO Asset Management Inc. in connection with ZD)
and ZBK. ZDJ and ZBK are not sponsored, endorsed, sold, or promoted by S&P Dow Jones Indices LLC, Dow Jones, or their respective affiliates, and S&P Dow
Jones Indices LLC, Dow Jones, and their respective affiliates make no representation regarding the advisability of trading or investing in such a fund.
Nasdaq®, OMX®, NASDAQ OMX®, Nasdag-100®, and Nasdaq-100 Index®, are registered trademarks of The NASDAQ OMX Group, | (which with its affiliates is
referred to as the “Corporations”) and are licensed for use by BMO Asset Management Inc. The BMO Nasdaq 100 Equity Hedged to CAD Index ETF has not
been passed on by the Corporations as to its legality or suitability and is not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS
MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO The BMO Nasdaq 100 Equity Hedged to CAD Index ETF.

The exchange traded funds or securities referred to herein are not sponsored, endorsed or promoted by MSCI, and MSCI bears no liability with respect to
any such exchange traded funds or securities or any index on which such exchange traded funds or securities are based. The prospectus contains a more
detailed description of the limited relationship MSCI has with BMO Asset Management Inc. and related exchange traded funds.

This communication is intended for informational purposes only and is not, and should not be construed as, investment and/or tax advice

to any individual. Particular investments and/or trading strategies should be evaluated relative to each individual’s circumstances. Individuals should seek
the advice of professionals, as appropriate, regarding any particular investment.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Corp., BMO
Asset Management Limited and BMO's specialized investment management firms.

Commissions, management fees and expenses (if applicable) may be associated with investments in mutual funds and exchange traded funds (ETFs).
Trailing commissions may be associated with investments in mutual funds. Please read the fund facts, ETF Facts or prospectus before investing. Mutual
funds and ETFs are not gquaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the prospectus. BMO ETFs trade like stocks, fluctuate
in market value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not quaranteed and are subject
to change and/or elimination.

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed and
administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

©/™ Registered trade-marks/trade-mark of Bank of Montreal, used under licence.
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