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Comprehensive Fixed Income ETFs

[ = optionable ETFs

Frequency of distribution: m Monthly q Quarterly A Annually

CANADIAN PRECISE MARKET

Short-Term

LCS

distributing units

Corporate

IPS

distributing units

Provincial

BMO Short Corporate Bond Index

I¢S.1

accumulating units

Duration: 2.7
Yield to Maturity: 3.7%

BMO Short Provincial Bond Index

IPS.L

accumulating units

Duration: 2.9
Yield to Maturity: 3.1%

BMO Short Federal Bond Index

IFS

distributing units

Federal

IFS.L

accumulating units

Duration: 2.6

Yield to Maturity: 3.0%

Mid-Term

BMO Mid Corporate Bond Index
Ao}

Duration: 5.9
Yield to Maturity: 4.2%

BMO Mid Provincial Bond Index
LMP

Duration: 6.5
Yield to Maturity: 3.6%

BMO Mid Federal Bond Index
LFM

Duration: 6.8
Yield to Maturity: 3.2%

CANADA

Long-Term

BMO Long Corporate Bond Index

ILC

Duration: 12.5

Yield to Maturity: 4.8%

BMO Long Provincial Bond Index

IPL

Duration: 14.8

Yield to Maturity: 4.2%

BMO Long Federal Bond Index

IFL

Duration: 18.3

Yield to Maturity: 3.4%

Broad Based

BMO Aggregate Bond Index
LIAG

Duration: 7.3
Yield to Maturity: 3.6%

BMO Short-Term Bond Index
1SB

Duration: 2.7
Yield to Maturity: 3.2%

BMO Corporate Bond Index
1CB

Duration: 5.8
Yield to Maturity: 4.0%

Broad Based

BMO US Aggregate Bond Index
ZUAG ZUAG.F ZUAG.U

Hedged to CAD  USD units

Duration: 6.1
Yield to Maturity: 4.9%

Corporate

BMO Short-Term US IG Corporate
Bond Hedged to CAD Index

1ISU
hedged to CAD
Duration: 2.5
Yield to Maturity: 4.9%

BMO Mid-Term US 1G
Corporate Bond Index

IMU ZIC ZIC.U
hedged to CAD  unhedged UsD units
Duration: 5.9

Yield to Maturity: 5.3%

Discount Bonds

BMO Discount Bond Index
1DB

Duration: 7.3
Yield to Maturity: 3.5%

BMO Short-Term Discount Bond
1SDB

Duration: 2.4
Yield to Maturity: 3.2%

BMO Corporate Discount Bond
1CDB

Duration: 3.3
Yield to Maturity: 3.6%

Short-Term

BMO USD Cash Management ETF

IUCM IUCM.U
unhedged USD units
Duration: 0.1

Yield to Maturity: 4.3%

BMO Ultra Short-Term US Bond
ZUS.U

USD units
Duration: 0.3
Yield to Maturity: 5.0%

IUS.V
USD accumulating units
Duration: 0.3

Yield to Maturity: 5.0%

Short-Term

BMO Money Market
Fund ETF Series

IMMK

Yield to Maturity: 3.7%
BMO Ultra Short-Term Bond
IST

distributing units
Duration: 0.3
Yield to Maturity: 3.5%

IST.L
accumulating units
Duration: 0.3
Yield to Maturity: 3.5%

US/GLOBAL

Treasury

BMO Short-Term US Treasury Bond Index
LTS I1S.U
unhedged USD units

Duration: 2.6 Duration: 2.6
Yield to Maturity: Yield to Maturity:
4.3% 4.3%

BMO Mid-Term US
Treasury Bond Index
ITM ITM.U
unhedged USD units

Duration: 6.2
Yield to Maturity: 4.5%

BMO Long-Term US Treasury

Bond Index
ITL.F  ZTL  ZITL.U
hedged to CAD  unhedged USD units
Duration: 16.3

Yield to Maturity: 4.9%

Government

BMO Canadian MBS Index
LMBS

Duration: 1.9
Yield to Maturity: 3.5%

BMO Government Bond Index

1GB

Duration: 7.8
Yield to Maturity: 3.4%

BMO Real Return Bond
IRR

Duration: 13.2
Yield to Maturity with
Inflation Assumption: 3.6%

Inflation Protection

BMO US TIPS Index
TIPS TIPS.F TIPS.U

Hedged to CAD  USD units

Duration: 6.5
Yield to Maturity: 4.6%

BMO Short-Term US TIPS Index

ITIP ITIP.F ZTIP.U
Hedged to USD units
CAD
Duration: 2.3

Yield to Maturity: 4.4%

Corporate
BMO Canadian Bank Income Index

1Bl

Duration: 2.2
Yield to Maturity: 4.2%

BMO BBB Corporate Bond Index
1BBB

Duration: 3.9
Yield to Maturity: 4.0%

BMO High Quality Corporate Bond Index

Q0B
Duration: 3.2
Yield to Maturity: 3.6%

High Yield

BMO High Yield US
Corporate Bond Index

I)K IHY I)K.U

unhedged  Hedged to CAD  USD units
Duration: 3.2
Yield to Maturity: 7.4%

BMO Floating Rate High Yield
IFH

Duration: 0.2
Yield to Maturity: 6.4%

Emerging Market

BMO Emerging Markets Bond
Hedged to CAD Index
LEF
hedged to CAD
Duration: 4.5
Yield to Maturity: 6.0%
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https://www.bmoetfs.ca/articles/we-know-etfs
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-corporate-bond-index-etf-zcm/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-corporate-bond-index-etf-zlc/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-corporate-bond-index-etf-zcs/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-conservative-etf-zcon/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-provincial-bond-index-etf-zmp/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-provincial-bond-index-etf-zpl/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-provincial-bond-index-etf-zps/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-provincial-bond-index-etf-accumulating-units-zps-l/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-federal-bond-index-etf-zfm/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-federal-bond-index-etf-zfl/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-federal-bond-index-etf-zfs/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-federal-bond-index-etf-accumulating-zfs-l/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-aggregate-bond-index-etf-zag/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-discount-bond-index-etf-zdb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-money-market-fund-etf-series-zmmk/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-canadian-mbs-index-etf-zmbs/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-canadian-bank-income-index-etf-zbi/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-bond-index-etf-zsb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-discount-bond-etf-zsdb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-ultra-short-term-bond-etf-zst/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-ultra-short-term-bond-etf-accumulating-units-zst-l/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-government-bond-index-etf-zgb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-bbb-corporate-bond-index-etf-zbbb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-corporate-bond-index-etf-zcb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-corporate-discount-bond-etf-zcdb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-real-return-bond-index-etf-zrr/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-high-quality-corporate-bond-index-etf-zqb/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-aggregate-bond-index-etf-zuag/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-aggregate-bond-index-etf-hedged-units-zuag-f/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-aggregate-bond-index-etf-usd-units-zuag-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-usd-cash-management-etf-zucm/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-usd-cash-management-etf-usd-units-zucm-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-treasury-bond-index-etf-zts/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-treasury-bond-index-etf-usd-units-zts-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-tips-index-etf-tips/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-tips-index-etf-hedged-units-tips-f/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-us-tips-index-etf-usd-units-tips-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-high-yield-us-corporate-bond-index-etf-zjk/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-high-yield-us-corporate-bond-hedged-to-cad-index-etf-zhy/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-high-yield-us-corporate-bond-index-etf-usd-units-zjk-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-ig-corporate-bond-hedged-to-cad-index-etf-zsu/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-ultra-short-term-us-bond-etf-usd-units-zus-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-ultra-short-term-us-bond-etf-us-dollar-accumulating-units-zus-v/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-term-us-treasury-bond-index-etf-ztm/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-term-us-treasury-bond-index-etf-usd-units-ztm-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-tips-index-etf-ztip/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-tips-index-etf-hedged-units-ztip-f/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-short-term-us-tips-index-etf-usd-units-ztip-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-floating-rate-high-yield-etf-zfh/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-term-us-ig-corporate-bond-hedged-to-cad-index-etf-zmu/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-term-us-ig-corporate-bond-index-etf-zic/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-mid-term-us-ig-corporate-bond-index-etf-usd-units-zic-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-term-us-treasury-bond-index-etf-hedged-units-ztl-f/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-term-us-treasury-bond-index-etf-ztl/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-long-term-us-treasury-bond-index-etf-usd-units-ztl-u/
https://www.bmogam.com/ca-en/products/exchange-traded-fund/bmo-emerging-markets-bond-hedged-to-cad-index-etf-zef/
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Performance Data

Ticker '"‘;aptt;"" Y1D Ticker '"‘De;t;"" Y10
Canadian Percise Market US/Global Fixed Income

(S 20/0ct/09 7.13% 7.13% 293% | 2.82% | 2.59% 2.90% LUAG 23/Jan/23 9.62% | 9.62% = = = 5.67%
1S | 9freb/17 | 713% | 7.13% | 293% | 2.830% = 262 AGF | 23/)an/23 | -0.07% | -007% &= — — - 0.77%
IM 19/Jan/10 7.74% 7.74% 1.48% 2.53% 3.08% 4.12% LUAG.U 23/Jan/23 1.05% 1.05% = = = 1.82%
ILC 19/Jan/10 5.00% 5.00% | -1.74% | 0.27% 2.83% 4.92% ISU 10/Feb/14 3.76% 3.76% 0.83% 1.18% 1.62% 1.62%
IPS 20/0ct/09 5.01% 5.01% 1.59% 1.67% 1.58% 2.01% IMU 20/Mar/13 1.65% 1.65% | -2.18% | -0.10% | 2.01% 2.17%
IPS.L 9/Feb/17 5.01% 5.01% 1.59% 1.67% = 1.580% 71C 19/Mar/13 | 11.50% | 11.50% | 2.99% 272% | 474% | 5.46%
IFS 20/0ct/09 4.60% | 4.60% 1.40% 1.44% 1.22% 1.58% ZICU 19/Mar/13 279% | 2.79% | -130% | 0.64% | 2.52% | 2.45%
IFS.L 9/Feb/17 4.59% 4.59% 1.39% 1.43% = 1.25% UM 2/0ct/23 14.06% | 14.06% — — - 10.57%
IMP 19/Mar/13 4.63% 4.63% | -0.01% | 1.27% 2.04% 2.36% UM 2/0ct/23 5.14% 5.14% = = = 5.25%
IPL 19/Mar/13 0.56% 0.56% | -5.35% | -2.11% | 1.41% 2.13% ZUS.U 15/Feb/19 5.37% 5.37% 3.79% 2.45% — 2.43%
IFM 29/May/09 | 3.19% 3.19% | -1.34% | 0.16% 1.01% 2.39% LUS.V 15/Feb/19 5.37% 5.37% 3.79% 2.45% = 2.43%
IFL 19/May/10 | -2.04% | -2.04% | -7.23% | -3.54% | -0.07% | 2.31% AN 28/Feb/17 | 11.85% | 11.85% | 4.81% 2.86% - 2.36%
Canadian Fixed Income Z1S.U 28/Feb/17 311% | 3.11% | 0.44% 0.79% = 1.15%
IAG 19/Jan/10 4.15% 4.15% | -0.68% | 0.70% 1.85% 2.84% ITM 28/Feb/17 8.68% 8.68% 1.08% 1.09% - 1.72%
IS8 2/Mar/18 5.58% 5.5800 2.00% 2.01% — 2.15% [TM.U 28/Feb/17 0.18% 0.18% | -3.13% | -0.95% = 0.57%
(B 2/Mar/18 6.56% 6.56% 1.21% 1.99% = 2.71% ITLF 5/Feb/20 -9.27% | -9.27% | -14.28% — — -1.77%
0B 10/Feb/14 4.13% 413% | -0.77% | 0.78% 1.86% 2.27% JAIS 28/Feb/17 | -0.20% | -0.20% | -9.64% | -4.33% = -0.72%
ISDB 24/Jan/22 5.81% 5.81% = = = 2.52% A} 28/Feb/17 | -8.00% | -8.00% | -13.40% | -6.26% - -1.69%
(DB 24/jan/22 7.11% 7.11% - - — 2.880% TIPS 23/jan/23 | 10.61% | 10.61% = = = 5.68%
IMMK | 29/Nov/21 | 4.80% | 4.80% | 3.90% - = 3.79% TPSF | 23/)an/23 | 091% | 091% - - - 0.85%
5T 28/)an/11 | 5.30% | 530% | 3.91% | 274% | 217% | 2.150 TPS.U | 23/jan/23 | 196% | 1.96% = = = 1.830
ISTL 9/Feb/17 5.30% 5.30% 3.91% 2.75% = 2.44% Al 20/jan/21 13.53% | 13.53% | 6.46% — — 6.15%
IMBS 5/Feb/20 5.21% 5.21% 1.95% - — 1.77% ITIPU 20/Jan/21 4.65% 4.65% 2.02% = = 2.75%
1GB 2/Mar/18 3.18% 318% | -1.43% | 0.19% = 1.38% ITIPF 20/Jan/21 3.66% | 3.66% 1.42% - - 2.26%
IRR 19/May/10 | 3.21% 321% | -3.84% | 0.33% 1.40% 2.67% Z)K 4/0ct/17 16.14% | 16.14% | 6.64% 5.12% = 5.57%
78I 24/Jan/22 11.94% | 11.94% = = = 3.72% IHY 20/0ct/09 5.97% 5.97% 1.27% 2.08% 3.13% 4.71%
1BBB 5/Feb/20 7.65% 7.65% 2.51% - — 2.62% KU 12/Feb/21 7.05% 7.05% 2.19% = = 2.42%
QB 5/Feb/20 6.77% 6.77% 2.37% = = 2.20% IFH 10/Feb/14 | 11.47% | 11.47% | 8.07% 4.86% 5.39% 5.24%
LEF 21/May/10 | 3.79% 3.79% | -1.95% | -0.46% | 1.49% 3.34%

Performance Data Source: Bloomberg as of December 31, 2024.

Institutional Contacts

Daniel Stanley Mark Webster Jean Carlo Rouzier
Managing Director, Head, Director, Director,

Institutional Sales & Service Institutional Sales & Service Institutional Sales & Service
416-418-2354 604-562-2851 416-738-4858
Daniel.Stanley@bmo.com Mark.Webster@bmo.com JeanCarlo.Rouzier@bmo.com
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Roadmap Disclaimer

Distribution yields are calculated by using the most recent reqular distribution, or expected distribution, (which may be based on income, dividends, return of capital,

and option premiums, as applicable) and excluding additional year end distributions, and special reinvested distributions annualized for frequency, divided by current net
asset value (NAV). The yield calculation does not include reinvested distributions. Distributions are not guaranteed, may fluctuate and are subject to change and/or
elimination. Distribution rates may change without notice (up or down) depending on market conditions and NAV fluctuations. The payment of distributions should
not be confused with the BMO ETF’s performance, rate of return or yield. If distributions paid by a BMO ETF are greater than the performance of the investment fund, your
original investment will shrink. Distributions paid as a result of capital gains realized by a BMO ETF, and income and dividends earned by a BMO ETF, are taxable in your hands
in the year they are paid. Your adjusted cost base will be reduced by the amount of any returns of capital. If your adjusted cost base goes below zero, you will have
to pay capital gains tax on the amount below zero.

Cash distributions, if any, on units of a BMO ETF (other than accumulating units or units subject to a distribution reinvestment plan) are expected to be paid primarily out of
dividends or distributions, and other income or gains, received by the BMO ETF less the expenses of the BMO ETF, but may also consist of non-taxable amounts including
returns of capital, which may be paid in the manager’s sole discretion. To the extent that the expenses of a BMO ETF exceed the income generated by such BMO ETF in

any given month, quarter, or year, as the case may be, it is not expected that a monthly, quarterly, or annual distribution will be paid. Distributions, if any, in respect of the
accumulating units of BMO Short Corporate Bond Index ETF, BMO Short Federal Bond Index ETF, BMO Short Provincial Bond Index ETF, BMO Ultra Short-Term Bond ETF and
BMO Ultra Short-Term US Bond ETF will be automatically reinvested in additional accumulating units of the applicable BMO ETF. Following each distribution, the number of
accumulating units of the applicable BMO ETF will be immediately consolidated so that the number of outstanding accumulating units of the applicable BMO ETF will be the
same as the number of outstanding accumulating units before the distribution. Non-resident unitholders may have the number of securities reduced due to withholding tax.
Certain BMO ETFs have adopted a distribution reinvestment plan, which provides that a unitholder may elect to automatically reinvest all cash distributions paid on units held
by that unitholder in additional units of the applicable BMO ETF in accordance with the terms of the distribution reinvestment plan. For further information, see the distribution
policy in the BMO ETFs’ prospectus.

Annualized Distribution Yield: This yield is calculated by taking the most recent reqular distribution, or expected distribution, (excluding additional year end distributions)
annualized for frequency, divided by current NAV. The yield calculation does not include reinvested distributions.

Duration: A measure of the sensitivity of the price of a fixed income investment to a change in interest rates. Duration is expressed as number of years. The price of 3 bond
with a longer duration would be expected to rise (fall) more than the price of a bond with lower duration when interest rates fall (rise).

Yield to maturity (YTM): The total expected return from a bond when it is held until maturity - including all interest, coupon payments, and premium or discount adjustments.
The distribution yield, yield to maturity and duration of each ETF is as of December 31, 2024.

The Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by the Manager. S&P®, S&P 500®, US 500, The 500, iBoxx®,
iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”) and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”),
and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by the Manager. The ETF is not sponsored, endorsed, sold or promoted by
SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have
any liability for any errors, omissions, or interruptions of the Index.

Nasdaq® is a registered trademark of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and is licensed for use by the Manager. The ETF has not been
passed on by the Corporations as to their legality or suitability. The ETF is not issued, endorsed, sold, or promoted by the Corporations. The Corporations make no warranties
and bear no liability with respect to the ETF.

The ETF is not in any way sponsored, endorsed, sold or promoted by, FTSE Global Debt Capital Markets Inc. (“FTSE Canada”) or Frank Russell Company (“Russell”) (together the
“Licensor Parties”). The Licensor Parties make no claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained
from the use of the FTSE Canada Index(es) or the Russell Index(es), (i) and/or the figure at which the said FTSE Canada Index(es) or Russell Index(es) stands at any particular
time on any particular day or otherwise, or (iii) the suitability of the FTSE Canada Index(es) and/or the Russell Index(es) for the purpose to which it is being put in connection
with the ETF mentioned herein. The FTSE Canada Index(es) is/are compiled and calculated by and all copyright in the Index values and constituent list vests in FTSE Canada.
The Russell Index(es) is/are calculated by Russell or its agent. The Licensor Parties shall not be liable (whether in negligence or otherwise) to any person for any error in the
Index and the Licensor Parties shall not be under any obligation to advise any person of any error therein. “Russell®” is a trademark of Frank Russell Company.

Solactive AG (“Solactive”) is the licensor of Solactive Index. The ETF that is based on the Solactive Index is not sponsored, endorsed, promoted or sold by Solactive in any way
and Solactive makes no express or implied representation, quarantee or assurance with regard to: (a) the advisability in investing in the ETF; (b) the quality, accuracy and/or
completeness of the Solactive Index; and/or (c) the results obtained or to be obtained by any person or entity from the use of the Solactive Index. Solactive reserves the right
to change the methods of calculation or publication with respect to the Solactive Index. Solactive shall not be liable for any damages suffered or incurred as a result of the use
(or inability to use) of the Solactive Index.

The ETF referred to herein is not sponsored, endorsed, or promoted by MSCI and MSCI bears no liability with respect to the ETF or any index on which such ETF is based. The
ETF's prospectus contains a more detailed description of the limited relationship MSCI has with the Manager and any related ETF.

This communication is intended for informational purposes only and is not, and should not be construed as, investment and/or tax advice
to any individual. Particular investments and/or trading strategies should be evaluated relative to each individual’s circumstances. Individuals should seek the advice of
professionals, as appropriate, regarding any particular investment.

Commissions, management fees and expenses (if applicable) all may be associated with investments in mutual funds and ETFs. Trailing commissions may be associated
with investments in certain series of securities of mutual funds. Please read the ETF facts, fund facts or prospectus of the relevant mutual fund or ETF before investing. The
indicated rates of return are the historical annual compounded total returns including changes in share or unit value and reinvestment of all dividends or distributions and do
not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds and
ETFs are not guaranteed, their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the relevant mutual fund or ETF. BMO
ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not guaranteed and
are subject to change and/or elimination.

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed and administered by
BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

BMO Global Asset Management is a brand name under which BMO Asset Management Inc. and BMO Investments Inc. operate.
“BMO (M-bar roundel symbol)” is a registered trademark of Bank of Montreal, used under licence.
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